MANAGEMENT'S DISCUSSION AND ANALYSIS
OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS
FOR THE SIX MONTHS ENDED MAY 31, 2007

AMENDED TO REFLECT RESTATEMENT OF CONSOLIDATED FINANCIAL S TATEMENTS

This Management Discussion and Analysis ("MD&A"}, amended, reviews the business and financial imeaface of
Cline Mining Corporation ("Cline" or "the Companyfdr the six months ended May 31, 2007. It waared using
information as of July 12, 2007 and should be r#adonjunction with the restated unaudited consdéd financial
statements for the six months ended May 31, 2097yel as the audited consolidated financial states)for the year
ended November 30, 2006 together with the relatedudl MD&A. Reference should be made to Note 1thefrestated
unaudited financial statements for the six monthded May 31, 2007 for a description and effecthaf testatements.
None of the adjustments affects the Company’s wgrldapital and will have no effect on the Compamyostinuing
operations. The Company's financial statementsidiecthose of its wholly owned subsidiary, Iron Gerporation of
Madagascar SARL ("IOCM"), and have been prepareddoordance with Canadian generally accepted atiogun
principles. All amounts are expressed in Canadalars.

Certain information set forth in this MD&A includ@sanagement's assessment of the Company's fuame ahd contains
forward-looking statements. Although this inforioat is based on the Company's current internal &afiens,

assumptions and estimates, it may prove to be liecor These forward-looking statements are notantaes of future
performance and undue reliance should not be plangtiem. They are subject to unknown risks arzetainties which

may include, among other things, changes in ecomand market conditions; inherent uncertaintieo@ated with

estimating reserves; changes to legislation; conityguices; ability to renew licenses; and actidnysgovernmental or
regulatory authorities.

OVERVIEW AND DESCRIPTION OF BUSINESS

Cline is in the business of locating, exploring aledeloping mineral resource properties and subatigrall of the efforts

of the Company are devoted to these activities. Thmpany’s corporate goal is to become a profitatpewth-oriented

uranium, gold, iron ore and coal producer as wellcasuccessfully seek out and develop other mindyzt resources of
merit.

The Company is currently concentrating on the engtion and development of uranium in the MorondBesin Karoo
formation in Madagascar, gold drilling at its Clibake gold property near Wawa in Northern Ontaflanada, geophysics
and exploration on its Bekisopa East iron ore depod/ladagascar, progressing the Government Migleritting process
leading to the production phase of its Lodgepol¢athegical coal mine project in south-eastern iBhitColumbia, Canada,
reviewing its alternative mine plan coal productioptions on it its Lossan coal mine project in hegastern British
Columbia, Canada. The Company, has acquired aonofat purchase and is also now engaged in thauatrah and due
diligence of a metallurgical coal mine in the U.Swich mine data base reports substantial in ptaeé resources of high
quality coking and thermal coal with establishedsita mine shaft, mining equipment and infrastreeteading to a NI 43-
101 report.

The Company’s interest in uranium resources inMlieondava Basin Concession in Madagascar is dyrexntined by
URAMAD S.A., a Madagascar company, which was oagjinowned 80% by the Company and 20% by the govent
of Madagascar through its Agency L'office Des Mirngationale et Des Industries Strategique (OMNI®).December
2006, the Company acquired a 40% interest in UMErgnplc (UMC") in exchange for its 80% interestURAMAD.

UMC is a British company listed on the London St&oichange AIM market.

Exploration continues on the Company’s Cline Lakdédgoroperty in the Wawa, Ontario gold camp. TH&;e& Lake
property, an earlier gold producer, has four mirshgfts, the deepest to 1165 feet with eight dgvetmt headings. The
Company is currently carrying out a significant rd@nd drilling program on the Cline Lake Gold praperwhich
commenced in November 2006, following a review esmbmmendation by Mr. Dale Hendrick P.Eng, a Doecdf Cline
and a Qualified Person for the purpose of CanaN&tional Instrument 43-101. Mr. Hendrick recommehénd planned
an extensive drill program which is presently ingress, including deep drill holes down to 2,00£1.feThe Cline property
has not previously been tested below 1,000 feet.
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The Company, through its wholly owned subsidiagniOre Corporation of Madagascar SARL, owns theiddga iron
ore deposit property in Madagascar. The iron-a@p@rty includes the extensive exploration dataebaepared by
BRGM, the French Government exploration compang,Uhited Nations (Development Program) and the Gowent of
Madagascar. To increase its iron resources in togegt area, the Company has recently substantatlgnded its
Bekisopa area Permitted exploration Concessiogsver additional anomalous iron ore formationsrbAine and ground
based geophysical programs have recently been etedpby the Company to locate the main structunesaafollow-up
drilling and ground program will now be undertaken.

REVIEW OF OPERATIONS AND PROJECTS
Uranium

The Company’s Morondava Basin Concession interas¢és directly owned by URAMAD S.A. (“URAMAD”), a
Madagascar company, which was initially formed Bn€and owned 80% by the Company and 20% by tiwemmnent
of Madagascar through its Agency L'Office Des Mindationales et Des Industries Strategiq(&MNIS), which is
represented on the URAMAD Board. In December 2af6, Company acquired a 40% interest in UMC End?y
(“UMC") (London Stock Exchange — AIM: Symbol UEP)in exchange for its 80 % interest in URAMAD. UMEa
British company listed on the London Stock ExchaWdg® market. UMC is proceeding with the explorati@nd
development of the URAMAD Morondava Basin uraniutterests. UMC is funding the initial US$2.3 mitlicwo phase
extended exploration program on the Morondava WiranProject, including drilling existing targets aamborne survey
programs.

The URAMAD Morondava Uranium Project comprises éigkploration Permits with a combined area of 9,884are
kilometers. The Property is located in the Moror®asin of western Madagascar, which is filledhwitte uranium
favourable Karoo Supergroup continental sedimentse Uranium Properties were earlier held by Cogé@RA) of

France which carried out extensive exploration waevkh additional work being carried forward by thimited Nations
Development Programme ("PUND") anldOffice Des Mines Nationales et Des Industriesagigiques (OMNIS).
URAMAD has obtained the databases from this workctvinclude an extensive earlier drilling and aie® survey (some
7,000 radioactive anomalies) and 83,000 metresrithing in 790 drill holes with indicated uraniumalues and visible
uranium mineralization.

The URAMAD uranium exploration program, includingililhg, commenced in October 2006 and focussedthum
Folakara region in the Karoo formation in the Matawa Basin and continued until the advent of tlieyraeason at the
beginning of December 2006. The program recomntemdth the return of the dry season in May 200%hvangoing
airborne radiometric surveys and diamond drillifgesults from the limited drilling period beforeetivet season in 2006
have been announced by UMC.

Gold
Cline Lake Gold Property

The Company commenced a significant diamond dgillprogram on its 100% owned Cline Lake gold propent

November 2006 following the review and recommermatby Mr. Dale Hendrick P.Eng, a Director of Clined a

Qualified Person for the purpose of Canadian Natitmstrument 43-101, who recommended a drill prpagcomprising 9
diamond drill holes to be drilled in 3 sectionsh@es per section, to varying vertical depths ddar2000 feet on the
previously untested Edwards target. This program subsequently expanded to 15 holes.

The drilling program is being carried out by Heathd Sherwood Drilling Ltd of Kirkland Lake, Ontarisnder the
direction of Dale M Hendrick P.Eng., a director@ine and a Qualified Person for the purpose ofdal Instrument 43-
101.

The results of the program and new drilling strgtémtest depths of up to 2,000 feet disclose ingydr consistent and
extensive gold mineralization across the properm@iamond drill holes totalling 30,000 feet of drij have now been
completed. The Cline Lake gold property had natvimusly been drilled to depth with historical exgtion and

production being confined to shallow drilling andnkings.

Dale M Hendrick P.Eng reports that 15 diamond drdles have been completed on the Cline Lake gagerty with
approximately 30,000 feet of NQ sized core drilllngged and sampled. As planned, north to soulh'fémces" covering
the property from West to East were completed sedions located at 1000 foot section intervalsctiSns were located
at 500 East, 1500 East, 2400 East, 3500 East, B&St0and 5500East.
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The drill program was designed to define the geioldgstructural and mineralizing environment exlieig beneath the old
historical shallow mine workings to a depth of 2066t.

On the Cline Lake gold property, 4 shafts were sdunting the 1930's and according to informationligshled in Canadian
Mines Handbook the Cline Lake gold property produ@&32,670 tons at a recovered grade of 0.215 ofut with
production coming from mine workings between swféac 500 feet vertically. The property is underlay east-west
interlayered steep dipping felsic and mafic volcanihat are intruded by sills and dykes of quaxeppyry hosting
sulphide/quartz/ gold mineralization. A regionadjor structural event, the Edwards /Cline Sheapidip 60 degrees
north, runs west to east across the Cline Lakegitpmand appears to be the controlling feature kbedlizes quartz-
sulphide-gold mineralization within the porphyrysdavolcanics. Visible "free" gold is seen frequgin the mineralized
zones.

Assay results for 10 holes have been received fBavastika Assay Laboratories of Swastika, OntariesuRs from the
remaining five drill holes are awaited to complite current program.

A table which shows a summary of significant inéet®ons from the 10 holes follows:

Location Azimuth Dip From To Length
DDH (feet) (degrees) | (degrees) (feet) (feet) (feet) Oz/ton Au
CL 06-1 3500E, 180 -55 862.0 882.3 20.3 0.17
000N incl. 875.8 882.3 6.5 0.51
CLO07-1 3500E, 180 -55 No significant mineralization because abdise dike
550N
CL 07-2 3500E, 180 -55 466.7 476.6 9.9 0.12
1050N 853.1 887.6 34.5 0.16
incl. 853.1 860.7 7.6 0.59
2105.1 2267.1 162.0 0.04
incl. 2105.1 2107.4 2.3 2.17
incl. 2261.2 2267.1 5.9 0.276
CL 07-3 3500E, 180 -55 421.5 424.1 2.6 1.321
200S
CLO7-4 2400E, 180 -55 599.6 600.7 11 0.677
000 incl.1,144.7 1,147.3 2.6 0.252
1,146.7 1,147.3 0.6 0.596
CL 07-5 2400E, 180 -55 1,387.0 1,390.4 3.4 0.509
000N
CL 07-6 1500E, 180 -55 28.9 29.9 1.0 0.964
480N 181.1 185.0 3.9 0.180
461.8 471.3 9.5 0.216
1,125.0 1,130.9 5.9 0.265
1,279.2 1,282.2 3.0 0.201
CL07-7 1500E, 180 -55 No significant mineralization
1000N
CL 07-8 2225E, 180 -55 1,806.3 1,810.6 4.3 0.723
1020N 1,880.4 1,886.0 5.6 0.513
2,542.3 2,543.3 1.0 0.392
CL 07-9 1500E, 180 -55 481.5 482.5 1.0 1.690
000

Note: Imperial Units are presented since resutisifthe historical data base for the Cline Lake gwtberty are all reported in Imperial
Units.

Mr. Dale Hendrick P.Eng. has recommended that theafiany, carry out additional diamond drilling tofith the above
1,000 foot drill section intervals, digitize andnabine into the data base earlier historical diliresults by Noranda
Exploration Company, Limited and Win-Eldrich Minésd. and complete a NI 43-101 report on the prgoperfhe
recommendations will be followed
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In his initial report recommending the program, Mendrick stated thatthe Edwards target in the Cline-Edward Shear
footwall has never been tested on the Cline prgpeh fact the Cline property has not been testegwhere below 1000
ft. It should be noted that volcanogenic, sulmedi, structurally controlled gold deposits in thee@ambrian Shield in
Eastern Canada (Kerr Addison/ D.M. Hendrick, Chiafologist; Hemlo:Joutel;Doyon/Bousquet) with simigology and
mineralized settings to the Wawa-Goudreau/RenalireCake mineral belt are characterized by a sisijmgly consistent
increasing gold/depth gradient. At Kerr Addisob936-1992) low grade gold (sub 0.10 opt Au.) ocedrirom surface to
the 1000 level; the grade then increased by 0.10pep 1000 ft of mining depth that at bottom of brely at 4600 level
was averaging 0.50 opt. The south end of the ptpp® crossed in an east-north-east direction {Az80 degrees) by a
major regional fault system known as the Goudreaehlash Deformation that continues for 100 miledirdeg a
significant gold belt between the towns of Goudraad Renabie (a former producing gold mine). MnHigck stated that
in his opinion this structure is a similar minerahg fault structure/system that is associated wWithmany gold/silver and
copper/zinc producers along the 100 mile prolifiiirkland Lake-Noranda-Cadillac-Malartic-Val D'Or Bak”. Locally,
the fault is identified as the Edwards-Cline Shiwat strikes N 80 degrees; dips 65-70 degrees ramthis located in the
lower part of the Cline property just south of fireperty’s deepest shaft (1165 ft.)'.

Strike Edwards Gold Property

As previously announced, in December 2006, Cliraroenced a diamond drill program on the adjoininik&tMinerals
Edwards gold property, which is contiguous to amthe west of the Cline Lake gold property. Punsua the exploration
agreement, Cline had the right to earn up to a%2rfierest in the Strike Minerals Edwards gold mmp by expending up
to $350,000 on exploration on or before June 30720Cline has now completed the planned drill progand has earned
its 12.5% interest. Cline also owns 2 million gsaof Strike Minerals Inc

Nine (9) drill holes were drilled on the 3 clainri®¢ Edwards property by Cline Mining pursuant e agreement for a
total of 11,341feet. Four of the holes ST 06-0d &1 06-05 drilled in 2006 and ST 07-01 and ST 2#flled in 2007
tested beneath the 900 foot underground leveleptkviously mined Porphyry and Carbonate ZoneemHA.997 to 2001,
River Gold Mines Ltd produced from the Porphyry a&afbonate Zones at the Strike Edwards Mine 140¢l8®es gold
and the ore was trucked 100 kms to the River Gtédjnacon Mill. (Reference - Canadian Mines Handb@#99 to
2003) - River Gold Mines Ltd.).

River Gold reported (Canadian Mines Handbook) that997, the Edwards mine produced 63,000 tonnds3@m14 oz
gold and in 1998, the mine produced 34,200 tonnels1®,851 oz gold. The calculated average gradé feears initial
production of 97,200 tonnes is 0.445 oz/T gold.

Holes CL 07-6, CL 07-7, CL 07-9 and CL 07-10 of t@éne drill program pass through both the Clinel atrike
properties.

A table which shows a summary of significant ingetgons from the nine holes follows:

Location Azimuth Dip From To Length
DDH (feet) (degrees) | (degrees) (feet) (feet) (feet) Oz/ton Au
ST 06-4 3+00E, 5+00N 205 -68 No significant intetsmns
ST 06-5 2+00E, 5+00N 205 -68 199.0 219.6 20.6 0.064
301.0f 3115 10.5 0.175
799.3| 802.3 3.0 0.325
ST 07-1 4+00E, 5+00N 205 -68 No significant intetgmns
ST 07-2 5+00E, 5+00N 205 -68 382.0| 392.0 10.0 0.973
incl. 382.0| 386.0 4.0 2.410
1,803.5| 1,805.0 15 0.427
CL 07-6 1500E, 480N 180 -55 No significant intetsats
CL 07-7 1500E, 980N 180 -55 No significant intetsats
CL 07-9 1500E, 050N 180 -55 No significant intetsats
CL 07-10 500E, 000N 180 -55 No significant intetsats
CLO07-14 500E, 320S 180 -55 774.0 778.0 4.0 0.381
801.0| 804.0 3.0 0.347

Note: Imperial Units are presented since resutisifthe historical data base for the Cline Lake gwtberty are all reported in Imperial

Units.
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The above results indicate the Porphyry and Cartiearanes are pinching out (1.5 feet of 0.427 oz/éar) but a new zone
is appearing in upper part of holes that warradtiteonal drilling.

Cline believes thathere are significant synergies in the arrangemeetsveen Cline and Strike with respect to the
exploration and development of the Cline Lake adav&ds gold properties. The Cline and Strike gmidperties are
adjacent and contiguous east to west covering arfeagproximately 120 hectares (300 acres) andegfahes (150 acres)
respectively. In addition, both properties arevfres gold producers and include 6 existing mireftsiportal

Iron Ore

Bekisopa Iron Ore Property

The Company, through its subsidiary Iron Ore Caafion of Madagascar SARL (“IOCM”), owns the Bekisojpon ore
property in south Madagascar and is evaluatingrdtba prospects and related development opporésin conjunction
with its strategic partners, Mitsui Matsushima aFtdyssenKrupp. The Bekisopa Permit covers an afezbosquare
kilometres and has an extensive database of eanj@bration and test work prepared separately BgGBI, the French
Government exploration company, the United Nati(idsvelopment Program) and the Government of MadagasThe
Company has acquired the exclusive explorationtsi¢hutorisation Exclusive De Reservation De Petimdlinier) from
the Madagascar Government covering an area of aippately 890 square kilometres to the west and fsait the
Bekisopa iron deposit, the objective being to iasee the existing iron resources to a world scad@ iore mine
development level.

In June 2007, the Company completed an extensuesiigation of geophysical airborne and ground eys\of areas west
and south of Bekisopa to identify prospective gesjptal features. Dr. Allan Spector, a Qualifiedd®a for the purposes
of National Instrument 43-101, carried out the grdgeophysical investigations on the identifiedaine anomalies and
presented the Spector Report. Dr. Spector caoig@1 detailed gravity and magnetometer surveyapproximately 60

km of lines.

Principal results of the 2007 gravity surveyinghe vicinity of the known Bekisopa iron deposit kB are as follows:
(i) A 2.5 milligal gravity anomaly was observed oiee known deposit.

(ii). Two additional gravity anomalies were obsetvene kilometre west and one kilometre east ofiBedlled Beki2
and Beki3.

(iii) All three gravity anomalies are associatedhaiarying magnetic relief.

Cline intends to drill test the two additional gitsnanomalies to determine whether or not theyetflron deposits, with a
view to determining their grade and thickness.

With respect to the Bekisopa iron ore deposit owmgthe Company prior to its recent property addii resulting from its
recent geophysical work and investigation, the Ba@ (Bekil only!) database reports the iron foiomat as being
primarily magnetite with iron grades across theadtpat between 25 per cent and 65 per cent (dedsitto 4.75 gm/cc)
averaging 45 per cent and the alluvial lateritifate part of the deposit at grades of betweenetGent and 65 per cent
iron. The results reported include extractionthimorder of 70 per cent by magnetic separatioh &t additional flotation
unit. The United Nations data indicates that tesource tonnage of the deposit could approach lili@rmtonnes.
Following two phases of study on the property iv@%nd 1977, the resource tonnage was estimat@8.atmillion
tonnes, amenable to extraction by open pit methbds. Company cautions that the resources refearede historical in
nature and were compiled before National Instrum&d101 and therefore are not compliant with NI1483- requirements.
Cline has not explored this potential or indepetigeanalyzed the reports; therefore, these histbriesults should not be
relied upon. Cline believes these historical ressptovide an indication of the potential of thepmdy and are relevant to
ongoing exploration.
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Metallurgical Coal
The Lodgepole Coal Property

The Company owns the Lodgepole metallurgical coaperty located in the Southeast Crowsnest Codlfiel British
Columbia, Canada. The coal mine project contaigsifitant coal resources which have been reporniate independent
Feasibility Study delivered at the end of 2005 ltimiga 340.7 million tonnes of raw in-place coal,nepliant and calculated
in accordance with the Canadian National Instrurd@at01 standards.

The product, or saleable, coal reserves desigrfedatthe above coal resources to meet the firstiyction phases in the
Feasibility Study will total 40.599 million tonnesThe product coals comprise coking coal and pideercoal injection
(PCI) coal, both of which are used in steel proinctor export into world markets.

During 2005, the Company completed its field workgram and Feasibility Study including the relagtironmental
assessment report. The Feasibility Study was eled/to the Company on January 20, 2006 by G.Riiieas Services
Ltd, an independent engineering and consulting @mp The Qualified Persons for the purposes oA3L01 were J. H.
Gray P.Eng., Principal of G. R. Technical Serviaed A. D. Walters, President of A. D. Walters & Asites Ltd. The
environmental protection input and design contaiinetthe study were undertaken by EBA Engineeringsbéiants Ltd., an
independent environmental engineering company. FHassibility Study estimated total measured andtatdd in-place coal
resources of 154.572 million tonnes and total irefércoal resources at the Lodgepole Coal Proje8t2#8 million tonnes.
The Feasibility Study further estimates total prownd probable coal reserves, which are utilizedttie planned coal
production from the above coal resource base, &%0million tonnes. The feasibility study provdier the production of
2,000,000 tonnes of saleable low volatile bitummpulverized coal injection (“PCI”) coal over a y@&ar mine life. The mine
project is presently in the British Columbia Gowaent environmental mine permitting phase of devalent.

Following the completion of the Feasibility Studpdainitial environmental evaluations, the Compamyearly 2006
formally initiated the process to obtain an Envirmmtal Certificate for the Lodgepole Mine projestiri the British
Columbia Government Environmental Assessment Offie&0). During 2006, environmental field studiemntinued on
the project. The Company has progressed its apiplicéor an environmental certificate to producenflion tonnes of
P.C.I. coal annually for the 20 year Lodgepole Mpian and is presently in the formal environmemtadl permitting
process during which it is responding to public coents and questions which were invited following fbrmal public
meetings held in January this year. This imporstage of the environmental and permitting procedwavides for
complete transparency of the mine plan and enahie€£ompany to fully address the public comments gurestions in
detail as part of the Company’s formal applicationthe British Columbia Government for a certifeat The public
meetings, comments and questions have been omerdtrequested from the public in both Canada aadUtited States.
The Company is confident that the Lodgepole Minkicl is comparable to other open pit coal minethansoutheast area
of British Columbia, will meet environmental standia of Government.

The Company has identified a potential alternatation for a product coal unit train load-out fagil which is closer to
the mine site. Assessment of this alternate sitéch would generate significant operating costucidns from those
applied in the current feasibility study, is prodieg.

The Company and the Ktunaxa First Nation have signformal “Protocol” on which further agreementid e based.

The Lodgepole Feasibility Study which has beerdfilen SEDAR atwww.sedar.coms also available for viewing on the
Company’s website aww.clinemining.com

Lossan Coal Property

The Lossan Coal Project is located in the PeacerRBoalfield of north-eastern British Columbia. ribig 2005, the
Company undertook a field program to support tlenpéd Feasibility Study which was completed andveedd to the
Company on December 23, 2005 by Norwest Corporationindependent engineering and consulting companhiye
Qualified Person for the purposes of NI 43-101 v@esoffrey Jordan P.Geol., Senior Vice President ofwést
Corporation. The environmental protection inputd atlesign contained in the study were undertakenRegcan
Environmental Services Ltd.
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The Lossan Coal Project has a NI 43-101 compliatal tin-place resource of 182.1 million tonnes. alfdition 53.5
million tonnes of in-place coal resource has bedoutated in the inferred assurance category. ANL01 compliant coal
reserve estimate of 13.93 million tonnes is conagrief 8.96 million tonnes in the proven assuraretegory and 4.97
million tonnes in the probable assurance categomjhe product coals comprise coking coal and medugaiatile
bituminous pulverized coal injection (PCI) coal dida steel production for export into world market3he project’s
feasibility study uses 14.22 million tonnes of ress reflecting an 8% total moisture content exgedh its product. The
Company has developed a conventional “truck-showpEn pit mine plan for the production of 14.22limil tonnes of
product coal at a rate of 1 million tonnes per yeagr a 14 year plan life. The Company is preger@Viewing various
options to optimize its mining costs with respecttte project.

The Feasibility Study which has been filed on SED&Rvww.sedar.conis also available for viewing on the Company’'s
website atvww.clinemining.com

Sage Creek and Cabin Creek Coal Properties

The Sage Creek and Cabin Creek coal properties &idv&t.8 million tonne National Instrument 43-1@impliant coal

resource of high quality metallurgical hard cokicmpl resource in place, classified as ‘true’ mediwtatile coal. The
potentially surface mineable portions of the Sagee& property contain 84.4 million tonnes of ingeacoal resource
within the measured assurance category and 70kbmiionnes of in-place resource within the indéchtassurance
category. The Technical Report dated May 28, 2084 prepared for the Company by Norwest CorporasfoBalgary.

The Qualified Person for the purposes of NI 43-#@k Geoffrey Jordan P.Geol., Senior Vice Presidéa. NI 43-101

resources have yet been calculated for the CateakCroal deposit. The development of these twpeities is subject to
a revision by the B.C. Government of its currerdlaevelopment policy in the Southeast area optbeince where a coal
mining moratorium is in effect. The Company hasrbadvised by the Ministry of Energy and Mines thatother party
may make application for the licenses coveringatm@msperties.

Crown Mountain Coal Property

Crown Mountain coal is a medium volatile metallea]i type coal suitable for steelmaking applicationEhe British

Columbia Ministry of Energy & Mines reports, frormaréy reconnaissance and work, present in-place resalurces in the
order of 4.6 million tonnes. Crown Mountain hagrgficant potential for additional coal resourceBlanned exploration
work on the property during 2006 was deferred dred@ompany is presently considering its option$ wéispect to this

property.

The Company cautions that the coal resources egféorabove and reported by the British Columbiaidliy of Energy &
Mines, are historical in nature and were compiletbke National Instrument 43-101 and thereforeratecompliant with
NI 43-101 requirements. Cline has not explored fatential or independently analyzed the governmegport; therefore

these historical results should not be relied upGhine Mining believes these historical resulteyide an indication of the
potential of the property and are relevant to onga@xploration.

OPERATIONS AND FINANCIAL CONDITION
Results of Operations

Highlights of Quarterly Results:

Earnings (Loss) Earnings (Loss)
per share per share
Quarter Ending Earnings(Loss) (Basic) (Diluted)
May 31, 2007 $ (689,206) $ (0.010) $ (0.010)
February 28, 2007 2,603,573 0.041 0.041
November 30,2006 (388,605) (0.006) (0.006)
August 31, 2006 (356,452) (0.006) (0.006)
May 31, 2006 (286,248) (0.005) (0.005)
February 28, 2006 (361,519) (0.007) (0.007)
November 30, 2005 (979,452) (0.018) (0.018)
August 31, 2005 (364,841) (0.007) (0.007)
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Three months ended May 31, 2007 compared to the¢hmonths ended May 31, 2006

For the quarter ended May 31, 2007, Cline recoalkxbs of $689,206 ($ 0.010 per share) compareddes of $286,248
($0.005 per share) for the same period the previeas.

Consulting and management fees increased to $32&6& $114,165 in 2006 due to; increased payment®nsultants

in Madagascar; increases in the monthly fees maidanagement and a finders fee of $175,000 reladinge acquisition

of the Company’s Bekisopa iron ore property in Mgakcar. In addition, expenditures relating to galn@edministrative

and office costs increased to $66,318 from $58j88Be same quarter in the prior year due to irsgdarent, insurance,
communication and administrative salary costs. alegd audit expenses increased from 2006 by $38&55 result of
legal costs relating to increased business activiin increase of $23,049 in travel compared to&88sulted from the
increased activity in Madagascar and other proptrsedactions. The foreign exchange loss of $33¢iRing the current
period compared to $783 in 2006 arises principadiya result of cash assets held in U.S. dollars.

Other income during the period was negatively affécby an adjustment of $ 95,283 relating to thm g sale of
subsidiary. Excluding this adjustment other incomaes in line with 2006.

Six months ended May 31, 2007 compared to the sdnths ended May 31, 2006

For the six months ended May 31, 2007, Cline restrelarnings of $1,914,367 ($ 0.029 per share-lzagic$0.27 per
share diluted) compared to a loss of $647,767 (#0ger share) for the same period the previous yEhis large increase
in earnings is attributable to the sale in thet firgarter of the Company's subsidiary URAMAD SAUMC Energy plc
resulting in a gain of $3,442,385. In addition, thempany recorded non-cash charges of $539,0006 (2@nil) with
respect to the revaluation of warrants and $67 @006 - $nil) in stock based compensation. Theseaash charges
reflect the fair value assigned using the BlackeBeh option pricing model to the changes in thengeof previously
granted warrants and stock options granted duhagoeriod. Excluding the gain on sale of URAMADe trevaluation of
warrants and the stock based compensation, the &ompould have recorded a loss of $922,018 ($ @t3Jpare-basic)
which is more in line with the 2006 loss of $647,{60.011 per share) during the same period.

Consulting and management fees increased to $4B%8h $243,600 in 2006 due to; increased payment®nsultants

in Madagascar; increases in the monthly fees maidanagement and a finders fee of $175,000 reladinge acquisition

of the Company’s Bekisopa iron ore property in Mgakcar. In addition, expenditures relating to galn@edministrative

and office costs increased to $141,562 from $1MiR%he prior year due to increased rent, insteanommunication and
administrative salary costs. Costs incurred foegtor relations decreased by $22,795 comparéaketprievious year due
to timing of expenditures and are expected to emean the next quarter. Legal and audit expeimeesased from 2006
by $24,344 as a result of additional legal coskatirey to increased business activity. An increak&77,348 for travel

resulted from the increased activity in Madagasecal meetings relating to the sale of URAMASD SAJdC Energy plc

and other proposed transactions. The foreign exgghéoss of $35,081 during the current period corghéo $347 in 2006
arises principally as a result of cash assetsihdldS. dollars.

The management fee of $70,214 for the current deaigses from the agreement with UMC Energy pldedan the
operations section above, whereby Cline providedagament personnel for the Madagascar Uranium girojeterest
income of $160,228 (2006 - $145,364) was earnethguhe period on the investment of the Compangshcbalance.
The increase over 2006 reflects increased inteaéss.

Financing and Investing Activities

During the period, the Company generated net pdwxed $562,838 from investments, principally frohe tsale of
URAMAD SA, $2,591,154 from private placement finangs and the exercise of stock options and $72{¢t98 the sale
of other assets. Also, during the period the Camip@paid advances of $545,472 to UMC relatinghi® Y RAMAD
exploration program in Madagascar, acquired $96,036apital assets and expended $1,481,263 on ratjgio and
development of its mineral properties.

In addition to the financing and investing acte#iabove, during the period, the Company issuedd@8@ommon shares
($122,500) for property acquisition, 500,000 comnsirares ($170,000) in a share swap with Strike Miseand
1,000,000 common shares ($350,000) for finder’s fee

Management's Discussion and Analysis
Six months ended May 31, 2007 8 CLiNE MiNING CORPORATION



Liquidity and Capital Resources

As at May 31, 2007, the Company had cash and agsivadents of $8,770,040, a decrease of $196,1&8 Kovember
30, 2006. Cash and cash equivalents were heldsim ar redeemable term deposits with major Candxiaks.

The Company's working capital position at May 3002 was $8,432,104 compared to $7,368,769 at NoeeB® 2006.
Included in cash on hand as at May 31, 2007 iscqpately $740,000 reserved for qualifying Canadi&ploration
Expenditures pursuant to flow-through private ptaeat agreements.

The Company's plans for the development of theidBriColumbia coal properties will significantly imgt cash flow.
Significant additional resources will be requiredhring these properties to production. BasedhenReasibility Study
Reports received by the Company, the estimatedtatapbsts to bring the Lossan and Lodgepole Coapétties to
production are $57 million and $155 million respesly. It is anticipated that funding may be obtd through private
placement of shares and/or project financing. dlueances can be given, however, that fundingbeikvailable.

The following is a condensed summary of the Com|sacgsh flow for the current quarter with compasafigures for the
six months ended May 31, 2007.

Six months ended | Six months ended

May 31, 2007 May 31, 2006
Cash and equivalents, beginning of period $ 8,969 $ 9,892,220
Earnings (loss) for period 1,914,367 (647,767)
Changes in non-cash working capital items (622,238) (622,108)
Items not involving cash (2,592,032) 35,167
Issuance of shares, net of issuance costs 2,591,164 2,765,850
Mineral property interests and related accounts 481,263) (1,619,880)
Advances (545,472) -
Acquisition of capital assets (96,036) (5,695)
Investments 562,838 -
Other assets 72,493 -
Net decrease in cash for the period (196,189) (983)
Cash and equivalents, end of period $ 8,770,040 $ 9,797,787

Contractual Obligations

Other than the financial obligations as set oubWwelthere are no contractual obligations that willterially affect the

Company's future liquidity

As at May 31, 2007 the Company’s contractual olilige included:

Commitments

(i)

Payments Due by Period
Less than
Contractual Obligations Total 1 year 1to 3years | 4to5years | After5 years
Management and
Administrative Agreements $534,000f $ 534,000 $ Nil $ Nil $ Nil
Operating Leases 126,846 39,985 86,861 Nil Nil

In order to keep its mineral properties in gagtdnding, the Company is required to make annagingnts of

approximately $75,000 in coal licence fees to tbgegnment of British Columbia and $60,000 in exatam
permit fees to the Government of Madagascar.

(ii)

Lossan and Lodgepole coal properties until suck tsscommercial production commences.

Management's Discussion and Analysis
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(iii) In connection with flow-through private placents completed in October/November of 2006, thengany
agreed to renounce to the subscribers of the floadgh shares, $1,097,256 of qualifying Canadiapldtation
Expenditures (“CEE") effective December 31 2006s & May 31, 2007 the required expenditures hawnbe
made on CEE.

(iv) In connection with flow-through private placent agreements completed in March 2007, the Compgreed to
renounce to the subscribers of the flow-throughieshab750,000 of qualifying Canadian Exploratiompé&nxditures
(“CEE") effective December 31 2007. Pursuant testhagreements the Company has to expend an additio
$740,000 on CEE on or before December 31, 2008.adtiition, the Company has agreed to indemnify the
subscribers for any tax payable by them shouldCtmpany not incur the qualifying CEE on or beforecBmber
31, 2008.

(iv) Pursuant to the agreement entered into wittk&Minerals Inc. on December 5, 2006, the Compaowid earn a
12.5% interest in the Strike Edwards gold propéstyexpending $350,000 before June 30, 2007. Adaf 31,
2007, the Company had made sufficient expenditioresrn its 12.5% interest.

Transactions with Related Parties
Six months ended May 31, 2007

During the period, the Company entered into Managenand Administrative Services Agreements with gany’s
related to or controlled by Ken Bates, CEO, Allanylbr, CFO and Gordon Gormley, COO for the provisiof
management and related services. The agreementsra one year term effective December 1, 20@baaa subject to a
termination fee of one year’s fees. Payments unisto these contracts aggregate $44,500 per mdithing the period,
the Company paid a total of $267,000 pursuantéseahagreements, which is included in consultingraadagement fees
of $493,347 in the Consolidated Statement of Operatand Comprehensive Earnings (Loss). In additien Bates and
Gordon Gormley were paid $12,000 each with restgedirector’s fees.

During the period, the Company earned a managefeerdf $70,214 from UMC for services rendered inrextion with
the Morondava uranium property owned by URAMAD. #sMay 31, 2007, Cline owed $24,429 to UMC withpect to
URAMAD.

During the period, the Company issued 200,000 stutions to a director. The fair value of thesecktoptions,
calculated using the Black-Scholes option priciragel, is $39,000.

During the period the Company paid a finder's fe@rme million common shares with respect to theugition of the

Company’s properties in Madagascar to a consuftadta former Gérant of IOCM, the Company’s Madagasubsidiary.
These shares were issued at a price of $0.35 pee #br a total value of $350,000. Of this amo®iff5,000 is included
in consulting and management fees and $175,00bdwsreflected in gain on sale of subsidiary.

Accounts payable and accrued liabilities at May Z107 in the amount of $708,214 includes amouunéstd, or accrued
as payable, to related parties in the amount of4fBRand is recorded net of amounts due from mlptaties of $35,548.
The parties are related by virtue of their shareééua or principals acting as directors or officgfrthe Company.

Three months ended May 31, 2007

During the three months ended May 31, 2007, conggarglated to or controlled by Ken Bates, CEO, illaylor, CFO
and Gordon Gormley, COO were paid a total of $133,5 consulting and management fees. These amauvatincluded
in consulting and management fees of $328,591adtition, Ken Bates and Gordon Gormley, who aldedhes directors
were paid $6,000 each with respect to directors. fee

Transactions with related parties are incurredhm normal course of operations and recorded aexictbange amount,
being the price agreed between the parties.

Management's Discussion and Analysis
Six months ended May 31, 2007 10 CLiNE MiNniING CORPORATION



CRITICAL ACCOUNTING ESTIMATES

The Company's significant accounting policies agsctdibed in Note 2 of the audited financial statetmdor the year
ended November 30, 2006. Four of these policies, td the nature of the Company's business, ardgfisant to the
financial results of the Company. These policielate to, the use of estimates, the capitalizatibmineral property
expenditures, future income taxes and stock baseghensation and are set out below:

Use of estimates

The preparation of financial statements in conftymvith Canadian generally accepted accountingcglas requires
management to make estimates and assumptions ffieat the reported amounts of assets and lialslitidisclose
contingent assets and liabilities, and report artahrevenue and expenses during the period. ahosisults could differ
from estimates. During the fiscal periods presgnteanagement has made a number of significamhat&ts and valuation
assumptions, including estimates of the usefuldifeapital assets, the recoverability of investtaemd mining assets and
the fair value of financial assets and liabilitieBhese estimates and valuation assumptions aegl lmaspresent conditions
and management's planned course of action as svaksumptions about future business and economditmms. Should
the underlying valuation assumption and estimatesige, the recorded amounts could change by aiaiaterount.

Mineral properties

The Company considers its exploration costs to hheecharacteristics of property, plant and equipimeAs such, the
Company defers all exploration costs including @sitjan costs, field exploration and field supeong costs relating to
specific properties until those properties are ghitunto production at which time they will be artiped on a unit-of-
production basis based on proven and probablevesser until the properties are abandoned, soldoosidered to be
impaired in value at which time an appropriate geawill be made.

The recovery of costs of mining claims and deferesgbloration is dependent upon the existence oha&mwically
recoverable reserves, the ability of the Companghitain the necessary financing to complete exfitmmadevelopment
and future profitable production or proceeds fraspdsition of such properties. Management's eséisaf recoverability
of the Company's investment in various projectehaaen based on current conditions.

Future income taxes

Income taxes are calculated using the asset abditiiamethod. Temporary differences arising frahre difference

between the tax basis of an asset or liability @mdarrying amount on the balance sheets are tesedlculate future

income tax liabilities or assets. Future incomeliabilities or assets are calculated using erthta® rates anticipated to
apply in the periods that temporary differencesexgected to reverse. The effect of a changetax aate is recognized in
income in the period that includes the date of Bmant or substantive enactment. The recognitiofutfre benefits is

limited to the extent that the realization of semefits is more likely than not.

Stock based Compensation

The Company has a stock option plan which is deedriin Note 8. Any consideration paid by employesficers,
directors and service providers on the exercisstadk options is credited to share capital. Stogtons granted during
the year are accounted for in accordance withdfrevhlue method of accounting for stock-based aamsption. The fair
value of these options is estimated at the datganft using the Black-Scholes option pricing model.estimating the fair
value of the options the Company makes assumptegesrding, risk-free interest rate, expected divitlgield, expected
share price volatility and the expected life of thgtions. If stock or stock options are repurcdaem employees,
officers, directors and service providers, the exa the consideration paid over the carrying arhofithe stock or stock
option cancelled is charged to contributed surplus.

RECENT ACCOUNTING PRONOUNCEMENTS AND CHANGES IN ACC OUNTING POLICIES

Effective December 1, 2006, the Company adoptedCmgadian Institute of Chartered Accountants ("ClCAandbook
Sections 3855 Financial Instruments — Recognitiwh Measurement; Section 3861 Financial Instrumelsclosure and
Presentation; Section 3865 Hedges and Section C6&iprehensive Income. These recommendations isstathndards
for the recognition, measurement, disclosure arebgutation of financial assets, financial liak@htiand non-financial
derivatives and require that fair value be usednemsure financial assets that are held for tradingvailable for sale,
financial liabilities that are held-for-trading aadl derivative financial instruments. Other ficéal assets, such as loans
and receivables and investments that are held torityaand other financial liabilities are measuadheir carrying value.
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As the Company has not previously undertaken hegdaativities, adoption of Section 3865 currentlg In@ impact. Prior
to December 1, 2006, the principal accounting pEgi@ffecting financial instruments related to nedakle securities that
were valued at the lower of original cost and gdatarket value.

Under adoption of Section 3855, the Company hagdated its cash and cash equivalents as heldddirg, which are

measured at fair value. Accounts receivable assdied as loans and receivables, which are medstramortized cost.
Marketable securities purchased for resale, gdgerdthin a short period of time, are classifiedd¥or-trading and are
recorded at fair value. The Company’s long-termegiments are designated as available-for-salaencheasured at fair
value. Accounts payable and accrued liabilitied Ebmg-term debt are classified as other finanldddilities, which are

measured at amortized cost. The Company has chosafd transaction costs related to the acquistfdfinancial assets
and financial liabilities that are classified aketthan held-for-trading to the costs of the fitiahinstruments.

The Company also adopted Section 1530 regarding réporting and disclosure for comprehensive income.
Comprehensive income is the change in net asseitsgda period from transactions and other events @rcumstances
from non-owner sources, and includes both net Bgsnand other comprehensive income. Other compséreincome
comprises all revenues, expenses, gains and ltssesre included in comprehensive income but ateetognized in net
earnings, such as those resulting from changd®ifair value of financial assets classified aslabke for sale.

The adoption of the new standards resulted in area@se in the carrying value of held-for-tradingwsiies of $89,286.
The new standards permit prospective applicatidhowit restatement of comparative figures. Accalyithe net impact
of the change has been credited to the openingidefi

DESCRIPTION OF ACCOUNTING POLICIES

The narrative relating té\sset Retirement Obligationand Translation of Foreign Currencyaccounting policies as
included in Note 2 to the audited financial statatador the year ended November 30, 2006 has lmased. The revised
narrative is as follows:

Asset retirement obligations

CICA Handbook Section 3110, Asset Retirement Okiliga requires the recognition of a legal liabilfyr obligations
relating to the retirement of property, plant arglipment and obligations arising from the acquositi construction,
development, or normal operation of those ass8isch asset retirement costs must be recognizegiratedflue, when a
reasonable estimate of fair value can be estimatdtle period in which the liability is incurredd corresponding increase
in the carrying amount of the related asset isndamb and amortized over the life of the asset. d@$tanates are based
principally on legal and regulatory requiremenitsis possible that the Company’s estimates ofilisnate reclamation and
closure liabilities could change as a result ofngfes in regulations, changes in the extent of enuiental remediation
required, changes in the means of reclamation angés in the cost estimates. Changes in estimateaccounted for
prospectively commencing in the period the estinstevised.

No liability has been recorded as the Company ithé pre-feasibility stage on its properties anel flir value of the
liability cannot be reasonably estimated at thagst

Foreign currency translation

The Company's subsidiary is accounted for as aggiated foreign operation. Transactions of the @amyg and its
subsidiary originating in foreign currencies aranslated at the rates in effect at the time oftthasaction. Monetary
items denominated in foreign currencies are traedléo Canadian dollars at exchange rates in eéfetiie balance sheet
dates and non-monetary items are translated aftricisk exchange rates. Foreign exchange gainsossds are included in
operations.

Self-sustaining foreign operations, accounted ®ng the equity method, are translated using tlebaxge rates in effect
at the balance sheet date and the results of apesatt the average rates for the period. Thdtmegiexchange gains and
losses are included in accumulated other compréheimcome in shareholder's equity.
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OUTSTANDING SHARE DATA
Authorized Capital: Unlimited number of common shares without par galu

Issued and outstanding shares as at May 31, 20072,385,275 common shares

Warrants Outstanding as at May 31, 2007
Number of warrants | Number of shares Exercise Expiry Date
Price
1,923,074 961,537 1.15 April 30, 2008
191,100 95,55( 1.15 May 3, 2008
1,875,000 937,500 0.90 September 23, 2008
4,000,000 4,000,000 0.35 January 8, 2009
4,000,000 4,000,000 0.43 April 27, 2009
Options Outstanding as at May 31, 2007
Number Exercise Price Expiry Date
600,000 0.82 January 6, 2010
550,000 0.82 March 9, 2010
740,000 0.82 September 7, 20[{L0
500,000 0.82 February 2, 2011
500,000 0.82 September 6, 2011
200,000 0.35 December 5, 2011
100,000 0.47 January 23, 2012

CONFLICTS OF INTEREST

Certain directors of the Company also serve orbtaad of directors of other natural resource exgtion and development
companies, thereby providing the possibility thatoaflict of interest may arise. Any corporate idems made by such
directors are made in accordance with their duty @sligation to deal fairly and in good faith withhe Company and such
other companies. Directors are required to dedauk refrain from voting on matters on which theyvdr a conflict of
interest.

OWNERSHIP AND LAND TITLE

Although title to the mineral properties has beeviawed by or on behalf of the Company, no ass@snan be given that
there are no title defects affecting such properti#he Company has not conducted surveys of #imslor licences in
which it holds direct or indirect interests; thenef, the precise area and location of such claimy be in doubt.

Accordingly, the properties may be subject to puoregistered liens, agreements, transfers or slaimluding native land
claims, and title may be affected by, among otlméngs, these undetected defects. In addition,Gbmpany’s coal

properties may be subject to native land claims.

RISKS AND UNCERTAINTIES

The exploration and development of natural resauisea highly speculative activity that involveshigh degree of
financial risk. The risk factors, which should taé&en into account in assessing the Company’siesiyinclude, but are
not necessarily limited to, those set out belowny Ane or more of these risks could materially efthe Company and
should be considered in assessing the Companytslbaetivities. These risks and uncertaintiesdetailed in the Annual
MD&A
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INDUSTRY AND MARKET OUTLOOK
Uranium

The demand for uranium continues to outstrip thepluside putting increasing upward pressure ooegti The price of
the U308 product has increased from US$9.60 a pauddnuary 2002 to US$00 a pound in March 200fe ifdustry
and financial markets continue to predict furthecreéases. Production of U308 (yellowcake) in 20@& about 110
million pounds, down from 113 million pounds theayé&efore. The spot market volume in 2006 was B&mpounds.

The Company feels that the demand-supply spreadrforium will continue. This spread, combined withcertainties

relating to the availability of significant additial supply from expected sources, and increasiegncenergy demands,
will provide opportunities for exploration in theimmg industry and the emerging producers. Atghesent time there are
28 new nuclear reactors under construction, le€hipa and India, and 68 new nuclear reactors pthaneund the world

led by China, the U.S.A. and India, requiring anliidnal 81,187 tonnes of Uranium asQ4 (yellow cake - the mine

product) for their operations.

Metallurgical Coal

The globalbenchmak pricing for hard coking (metallurgical) coal f&007, depending on quality, settled at about
US$96.50 per tonne FOB vessel which will represetiécrease of US$18.00 (15.7%) per tonne from @096 Pricing, and
prices for the semi-hard quality coals will genbréle down about 18%-22%. The pricing gap betwienpremium and
standard quality coals seems to have becauserefised product at the lower end of the hard cod@ad supply chain.

The demand-supply for low volatile Pulverized Cagkction (PCI) coal is less volatile and the bemahk pricing for
2007 is in the area of US$67.50 a tonne FOB, whichld essentially be roll-over pricing. The demdodthermal coals
remains tight and recent spot prices are now hitftear the 2006 benchmark price of US$52.50 a tonne.

Worldwide metallurgical coal imports in 2006 togall 216 million tonnes, representing a 3% reducfimm 2005,
seemingly as a result of steelmakers working owkgtited metallurgical coal. Demand for metallualicoal should
continue to rise due to increased iron productimh @reduction in steelmaker’s stockpiles.

There are also recent market indications of anlacing demand for coals since the 2007 benchmasgke established
and a view in the industry that this could put up¥gapressure on coal prices, which is now beintpetfd in the spot
market. The Company believes that the short, nmedind longer term outlook for coal suppliers is edbemt and
sustainable.

UNINSURED RISKS

The Company, as a participant in mining and expionaactivities carries insurance to protect agadestain risks in such
amounts, as management considers adequate. Thpa@grmay, however, become subject to liability iezards that
cannot be insured against or against which it miegt eot to be so insured because of high premiostsc Furthermore,
the Company may incur a liability to third partiésn excess of any insurance coverage) arising froegative

environmental impacts or any other damage or injury

CORPORATE GOVERNANCE

The Company's Board of Directors approves the Girm@rstatements and ensures that management digshigs financial

responsibilities. The Board accomplishes thisgipally through the audit committee, which is corsgd of independent
non-executive directors. This committee meets altywith the auditors and periodically with managent to review

financial matters. The Board of Directors has adgpointed a compensation and corporate governaogenittee

composed of non-executive directors.
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DISCLOSURE CONTROLS AND PROCEDURES

Management, including the Chief Executive Officad &hief Financial Officer, has established andnteémned disclosure
controls and procedures in order for the Companytwide reasonable assurance that material infiomaelating to the

Company is made known in a timely manner, partitylduring the period in which the annual filingserg being

prepared. Management has evaluated the effecigerfehe Company’s disclosure controls and proeesdas of the date
of this report, and believes them to be effectiverioviding such reasonable assurance.

SUBSEQUENT EVENT

Subsequent to the end of the period, the Compateyezhinto an Agreement with New Elk Coal CompabZL(“NECC")
whereby the Company acquired an option to purchbi$be assets of NECC. Pursuant to the agreether@ompany has
a period of 90 days to complete its due diligenue will pay up to US$125,000 to NECC during the dilegence period.
OTHER INFORMATION

Additional information related to the Company ia#able on SEDAR at www.sedar.caand on the Company's website at
www.clinemining.com
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