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The information provided in this presentation is intended exclusively for those viewing it . Reproduction or
conveyanceof any of the following information to others by any meansis not to be undertaken without the written
permission of Cline Mining Corporation. By viewing, the viewer agreesto these conditions. The material presented
contains forward looking statements. Theseforwardɀlooking statementsinclude estimates,forecasts,and statements
as to ÍÁÎÁÇÅÍÅÎÔȭÓexpectation with respect to, among other things, the size and quality of the ÃÏÍÐÁÎÙȭÓmineral
resources, future trends for the company, commodities, and the financial results of the company. These forward
looking statements involve numerous assumptions,risks and uncertainties and actual results may vary. Factors that
may causeactual results to vary include, but are not limited to, changesin commodity and power prices, changesin
interest and currency exchangerates, inaccurate geologicaland metallurgical assumptions(including with respect to
size,grade, and recoverability of mineral reserves and resources),unanticipated operational difficulties, (including
failure of plant, equipment or processesto operate in accordancewith specificationsor expectations,cost escalation,
unavailability of materials and equipment, delays in the receipt of government approvals, environmental matters),
political risk and socialunrest, and changesin generaleconomicconditions or conditions in the financial markets. The
companydoesnot assumethe obligation to revise or update theseforward ɀlooking statementsafter the date of this
presentation, or to revise them to reflect the occurrenceof future unanticipated events,exceptasmay required under
applicablesecurity laws.

This presentation is being made available on a confidential basis only to persons in the United States reasonably
believed to be "accredited investors" as defined in Rule 501(a) under the United StatesSecurities Act of 1933, as
amended ("Accredited Investors") and specifically authorized to view this presentation. This information does not
constitute an offer to any other person or, a generaloffer to the public of, or the generalsolicitation from the public of,
offers to subscribe or purchase any of securities of Cline. Any unauthorized use of the presentation is strictly
prohibited . Distribution of this information to any person other than the offeree or its advisors that receivedit directly
from the Companyis unauthorized,and any disclosureof any of suchinformation without the prior written consentof
the Companyis prohibited . Exceptas specifically provided herein, this presentation may not be copied or otherwise
distributed, in whole or in part, by or to any person or in any medium whatsoever.

Forward Looking Statement
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Ticker Toronto Stock Exchange: CMK

Shares Outstanding 130 million

Options
Warrants

6.0 mil. (average C$0.71 strike)
6.5 mil. ($0.40 exercise) 

Market Cap C$250 million approx.

Cash and facilities C$45 million

Debt C$25 million (Mitsui)

Major Shareholders
Mitsui Matsushima (13%)
Pinetree Capital (10%)
Management (4%)

Corporate Office Toronto, Ontario

Colorado Office Trinidad, Los Animas County

Company Snapshot
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Lodgepole

Sage Creek

Lossan

Cline Lake Gold

New Elk Coal Mine 
(Main Asset)

ɆOther projects are 
secondary and 
monetization 
events are being 
pursued

Overview of Projects

Madagascar

Morondava Uranium

Bekisopa Iron -Ore

Ɇ Main project is 
the New Elk 
Coal Mine in 
Colorado
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Ɇ New Elk Coal Mine being brought into production by Q4/2010

Ɇ Experienced management team and board

Ɇ Significant resource size ɀover 315 million tons of coal, 43-101 compliant, at New Elk

Ɇ Existing on-site infrastructure and underground workings

Ɇ Low external financing requirement - US$65 million to produce 3.0 mil. tons/year

Ɇ Initial production up to 1.3 mil. tons/year achievable with US$25 in external financing 

Ɇ Partnership with Mitsui who has marketing rights

Ɇ Low risk jurisdiction

Ɇ Attractive stock valuation

Company & New Elk Highlights
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Ken Bates, President, CEO & Director
Ɇ Experienced coal mining executive with Sherritt Gordon Mines and Denison Mines

Dennis Mraz, COO
Ɇ Former Vice President & General Manager with Denison Mines

Ernest Cleave, CFO
Ɇ Senior financial professional with Goldcorp, Falconbridge, Xstrata, Bata South Africa

Honorable Bill McKnight P.C., Chairman 
Ɇ Previous Canadian Minister of Defence (first Gulf), Minister of Mines, Minister of Indian Affairs, 

Minister of Agriculture

Shinji Koyanagi, Director
ɆGeneral Manager, Business Development of Mitsui Matsushima

Dale Hendrick, Director  
Ɇ Prominent Canadian mining executive and consultant with wide experience in large scale mining 

internationally.  Previously with Noranda Mines, Kerr Addison

Senator David Tkachuk, Director
ɆMember of the Senate of Canada and western Canadian businessman

John McCulloch, Director
Ɇ Experienced coal mine developer and manager. Senior manager British Coal

Experienced Management & Board
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New Elk Coal Mine, Colorado
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History of New Elk Coal Mine

Ɇ 1953-1989: Produced quality coking coal for CF&I Steel Company, Pueblo, Co. blast furnace and 
Wyoming Fuels 

Ɇ 1990: Blast furnace switched to electric power and coal mining operations ceased

Ɇ 1996: Coal plant placed on care and maintenance

Ɇ 2007: Cline began negotiations to secure New Elk Coal Mine 

ɆQ2/08: C$19 million convertible debenture with Mitsui to pay cash for New Elk Coal Mine 

Ɇ Q3/08: Cline acquired all assets and updated 43-101 resource was published

ɆQ4/08: Dewatering, rehabilitation and mine development began

Ɇ1ςȾπωȡ .Å× %ÌË ÉÓ ÄÅÓÉÇÎÁÔÅÄ ÁÎ ȰÁÃÔÉÖÅȱ ÃÏÁÌ ÍÉÎÅ ÉÎ ÆÕÌÌ ÃÏÍÐÌÉÁÎÃÅ ×ÉÔÈ -ÉÎÅ 3ÁÆÅÔÙ ÁÎÄ 
Health Administration (MSHA)
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Ɇ Located in southern Colorado and accessible by paved 
highway from nearby town of Trinidad

Ɇ Excellent on-site infrastructure

Ɇ Mine permits in-place

Ɇ Existing underground workings in compliance with the 
Colorado MHSA (Mine Safety and Health Administration)

Ɇ Proximity to major seaports and steel mills

ɀ2011: 1.3 mil. tonnes/year shipped by truck & rail

ɀ2012: 2.6 mil. tonnes/year shipped by rail

ɀ2013 +: 3.0 mil.+ tonnes/year shipped by rail

Ɇ Steel railway line can be re-installed on the right of way 
from mine to the BNR line to provide access to 
continental customers and export coal terminals on 
Pacific & Atlantic coasts (see map on page 10)

Overview of New Elk Coal Mine



10TSX:CMK

NEW ELK PROPERTY

LOS ANGELES 801 Mi. 

VANCOUVER 1225 Mi.

NEW ORLEANS 957 Mi.

Altos Hornos
Steel Mill
MEXICO
692 Ml

HOUSTON
785 Ml

Close Proximity to Major Ports & Steel Mills


